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The Credit Rating War

Wednesday, 15 January 2014 (5:30 pm - 7:00 pm)
Room 5603, 56 /F, Two IFC, 8 Finance Street, Central, Hong Kong

Causes of the "Financial Tsunami" out broke in 2008 were hotly discussed over the past four
years. Amongst those under fire, the leading international credit rating agencies are seriously
criticized on their breaching of the basic principles of credit rating, namely, independence,
objectivity and integrity. The first ever set of regulations on persons providing credit rating
services have been introduced in the major international financial centers; joint venture credit
rating groups separately led by the developing countries have been formed, said to challenge
the existing international credit rating agencies; and financial institutions are suggested doing
Topics & their own credit analysis on their clients. On the other side, the leading international credit
speaker rating agencies are trying hard to defend their territories by admitting the mistakes they made
and ensuring proper management of their credit rating work be done from now on.

Credit rating has long been regarded as an essential element of the debt market. Will the
current credit rating war lead to change of the scene of the international debt market? Will the
attempts to de-monopolize the international credit rating industry cause confusion to
investors? TMA is delighted to have invited Mr Philip Li, Managing Director of of China
Chengxin (Asia Pacific) Credit Ratings Company Limited, to discuss on the issues.
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